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Because at the Beginning of Contract Year 6, the Protected Payment Base was less than the Contract Value on that Contract 
Anniversary (see balances at Beginning of Contract Year 6 – Prior to Automatic Reset), an automatic reset occurred which resets 
the Protected Payment Base and Remaining Protected Balance to an amount equal to 100% of the Contract Value (see balances at 
Beginning of Contract Year 6 – After Automatic Reset). As a result, the Protected Payment Amount is equal to $17,753 (5% of the 
reset Protected Payment Base). 

Since a withdrawal occurred during Contract Year 3, no annual credit will be applied to the Protected Payment Base and Remaining 
Protected Balance on any Contract Anniversary following the withdrawal. 

Example #4 – Withdrawals Exceeding Protected Payment Amount. 
The values shown below are based on the following assumptions: 

• Initial Purchase Payment = $100,000  

• Rider Effective Date = Contract Date  

• A subsequent Purchase Payment of $100,000 is received during Contract Years 1 and 2.  

• A withdrawal greater than the Protected Payment Amount is taken during Contract Year 3.  

Beginning 
of Contract 

Year 
Purchase 
Payment Withdrawal Contract Value 

Annual 
Credit 

Protected 
Payment 

Base 

Protected 
Payment 
Amount 

Remaining 
Protected 
Balance 

Maximum 
Credit Base 

1 $100,000  $104,000 $0 $100,000 $5,000 $100,000 $200,000 

Activity $100,000  $208,000  $200,000 $10,000 $200,000 $400,000 

2   $207,000 $20,000 $220,000 $11,000 $220,000 $400,000 

Activity $100,000  $321,490  $320,000 $16,000 $320,000 $500,000 

3   $321,490 $30,000 $350,000 $17,500 $350,000 $500,000 

Activity  $25,000 $318,994  $341,985 $0 $324,885 $500,000 

4   $318,994 $0 $341,985 $17,099 $324,885 $500,000 
 

For an explanation of the values and activities at the start of and during Contract Year 1, refer to Examples #1 and #2. 

Because the $25,000 withdrawal during Contract Year 3 exceeds the Protected Payment Amount immediately prior to the withdrawal 
($25,000 > $17,500), the Protected Payment Base and Remaining Protected Balance immediately after the withdrawal are reduced. 

The Values shown below are based on the following assumptions immediately before the excess withdrawal: 

• Contract Value = $343,994  

• Protected Payment Base = $350,000  

• Remaining Protected Balance = $350,000 

• Protected Payment Amount = $17,500 (5% x Protected Payment Base; 5% x $350,000 = $17,500) 

• No withdrawals were taken prior to the excess withdrawal 

A withdrawal of $25,000 was taken, which exceeds the Protected Payment Amount of $17,500 for the Contract Year. The Protected 
Payment Base and Remaining Protected Balance will be reduced based on the following calculation: 

First, determine the excess withdrawal amount. The excess withdrawal amount is the total withdrawal amount less the 
Protected Payment Amount. Numerically, the excess withdrawal amount is $7,500 (total withdrawal amount – Protected 
Payment Amount; $25,000 – $17,500 = $7,500). 

Second, determine the ratio for the proportionate reduction. The ratio is the excess withdrawal amount determined above 
divided by (Contract Value – Protected Payment Amount). The Contract Value prior to the withdrawal was $343,994, 
which equals the $318,994 after the withdrawal plus the $25,000 withdrawal amount. Numerically, the ratio is 2.29% 
($7,500 ÷ ($343,994 – $17,500); $7,500 ÷ $326,494 = 0.0229 or 2.29%). 

Third, determine the new Protected Payment Base. The Protected Payment Base will be reduced on a proportionate basis. 
The Protected Payment Base is multiplied by 1 less the ratio determined above. Numerically, the new Protected Payment 
Base is $341,985 (Protected Payment Base × (1 – ratio); $350,000 × (1 – 2.29%); $350,000 × 97.71% = $341,985). 

Fourth, determine the new Remaining Protected Balance. The Remaining Protected Balance is reduced either on a 
proportionate basis or by the total withdrawal amount, whichever results in the lower Remaining Protected Balance 
amount. 
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To determine the proportionate reduction, the Remaining Protected Balance immediately before the withdrawal is reduced 
by the Protected Payment Amount multiplied by 1 less the ratio determined above. Numerically, after the proportionate 
reduction, the new Remaining Protected Balance is $324,885 (Remaining Protected Balance immediately before the 
withdrawal – Protected Payment Amount) × (1 – ratio); ($350,000 – $17,500) × (1 – 2.29%); $332,500 × 97.71% = 
$324,885). 

To determine the total withdrawal amount reduction, the Remaining Protected Balance immediately before the withdrawal 
is reduced by the total withdrawal amount. Numerically, after the Remaining Protected Balance is reduced by the total 
withdrawal amount, the new Remaining Protected Balance is $325,000 (Remaining Protected Balance immediately before 
the withdrawal – total withdrawal amount; $350,000 – $25,000 = $325,000). 

Therefore, since $324,885 (proportionate method) is less than $325,000 (total withdrawal amount method) the new 
Remaining Protected Balance is $324,885. 

The Protected Payment Amount immediately after the withdrawal is equal to $0 (5% of the Protected Payment Base after the 
withdrawal (5% of $341,985 = $17,099), less cumulative withdrawals during that Contract Year ($25,000), but not less than zero). 

Since a withdrawal occurred during Contract Year 3, annual credits are not applied to the Protected Payment Base and Remaining 
Protected Balance on any Contract Anniversary following the withdrawal. 

Example #5 – Annual Credit & Resets. 
The values shown below are based on the following assumptions: 

• Initial Purchase Payment = $100,000  

• Rider Effective Date = Contract Date  

• No subsequent Purchase Payments received.  

• No withdrawals taken.  

• Automatic Reset at Beginning of Contract Years 3, 5, 7 and 9.  

Beginning 
of Contract 

Year 
Purchase 
Payment Withdrawal Contract Value 

Annual 
Credit 

Protected 
Payment 

Base 

Protected 
Payment 
Amount 

Remaining 
Protected 
Balance 

Maximum 
Credit Base 

1 $100,000  $104,000 $0 $100,000 $5,000 $100,000 $200,000 

2   $107,000 $10,000 $110,000 $5,500 $110,000 $200,000 

3   $125,000 $10,000 $125,000 $6,250 $125,000 $200,000 

4   $120,000 $12,500 $137,500 $6,875 $137,500 $200,000 

5   $190,000 $12,500 $190,000 $9,500 $190,000 $200,000 

6   $180,000 $19,000 $209,000 $10,450 $209,000 $200,000 

7   $240,000 $0 $240,000 $12,000 $240,000 $200,000 

8   $220,000 $0 $240,000 $12,000 $240,000 $200,000 

9   $250,000 $0 $250,000 $12,500 $250,000 $200,000 
 

On the Contract Anniversary at the beginning of Contract Year 2, an Annual Credit of $10,000 (10% of the Remaining Protected 
Balance) is added to the Protected Payment Base and Remaining Protected Balance. 

An Annual Credit of $10,000 would have been applied on the Contract Anniversary at the beginning of Contract Year 3, but an 
Automatic Reset takes place instead, resetting the Protected Payment Base and Remaining Protected Balance to $125,000. 

On the Contract Anniversary at the beginning of Contract Year 4, an Annual Credit of $12,500 (10% of the Remaining Protected 
Balance) is added to the Protected Payment Base and Remaining Protected Balance. 

An Annual Credit of $12,500 would have been applied on the Contract Anniversary at the beginning of Contract Year 5, but an 
Automatic Reset took place instead, resetting the Protected Payment Base and Remaining Protected Balance to $190,000. 

On the Contract Anniversary at the beginning of Contract Year 6, an Annual Credit of $19,000 (10% of the Remaining Protected 
Balance) is added, increasing the Protected Payment Base and Remaining Protected Balance to $209,000. Annual Credits will no 
longer be added since the Maximum Credit Base of $200,000 has been reached. 
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Example #6 – RMD Withdrawals. 
The effect of cumulative RMD Withdrawals during the Contract Year that exceed the Protected Payment Amount established for that 
Contract Year and its effect on the Protected Payment Base and Remaining Protected Balance. The Annual RMD Amount is based on 
the entire interest of your Contract as of the previous year-end. 

This table assumes quarterly withdrawals of only the Annual RMD Amount during the Contract Year. The calculated Annual RMD 
amount for the Calendar Year is $7,500 and the Contract Anniversary is May 1 of each year. 

Activity 
Date 

RMD 
Withdrawal 

Non-RMD 
Withdrawal 

Annual 
RMD 

Amount 

Protected 
Payment 

Base 

Protected 
Payment 
Amount 

Remaining 
Protected 
Balance 

05/01/2006  
Contract 

Anniversary 

   $100,000 $5,000 $100,000 

01/01/2007   $7,500    

03/15/2007 $1,875   $100,000 $3,125 $98,125 

05/01/2007  
Contract 

Anniversary 

   $100,000 $5,000 $98,125 

06/15/2007 $1,875   $100,000 $3,125 $96,250 

09/15/2007 $1,875   $100,000 $1,250 $94,375 

12/15/2007 $1,875   $100,000 $0 $92,500 

01/01/2008   $8,000    

03/15/2008 $2,000   $100,000 $0 $90,500 

05/01/2008  
Contract 

Anniversary 

   $100,000 $5,000 $90,500 

 

Since the RMD Amount for 2008 increases to $8,000, the quarterly withdrawals of the RMD Amount increase to $2,000, as shown by 
the RMD Withdrawal on March 15, 2008. Because all withdrawals during the Contract Year were RMD Withdrawals, there is no 
adjustment to the Protected Payment Base for exceeding the Protected Payment Amount. The only effect is a reduction in the 
Remaining Protected Balance equal to the amount of each withdrawal. In addition, the Protected Payment Amount is reduced by the 
amount of each withdrawal until the Protected Payment Amount is zero. 

This chart assumes quarterly withdrawals of the Annual RMD Amount and other non-RMD Withdrawals during the Contract Year. 
The calculated Annual RMD amount and Contract Anniversary are the same as above. 

Activity 
Date 

RMD 
Withdrawal 

Non-RMD 
Withdrawal 

Annual 
RMD 

Amount 

Protected 
Payment 

Base 

Protected 
Payment 
Amount 

Remaining 
Protected 
Balance 

05/01/2006  
Contract 

Anniversary 

  $0 $100,000 $5,000 $100,000 

01/01/2007   $7,500    

03/15/2007 $1,875   $100,000 $3,125 $98,125 

04/01/2007  $2,000  $100,000 $1,125 $96,125 

05/01/2007  
Contract 

Anniversary 

   $100,000 $5,000 $96,125 

06/15/2007 $1,875   $100,000 $3,125 $94,250 

09/15/2007 $1,875   $100,000 $1,250 $92,375 

11/15/2007  $4,000  $96,900 $0 $88,300 
 

On 3/15/07 there was an RMD Withdrawal of $1,875 and on 4/1/07 a non-RMD Withdrawal of $2,000. Because the total withdrawals 
during the Contract Year (5/1/06 through 4/30/07) did not exceed the Protected Payment Amount of $5,000 there was no adjustment 
to the Protected Payment Base. The only effect is a reduction in the Remaining Protected Balance and the Protected Payment Amount 
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equal to the amount of each withdrawal. On 5/1/07, the Protected Payment Amount was re-calculated (5% of the Protected Payment 
Base) as of that Contract Anniversary. 

On 11/15/07, there was a non-RMD Withdrawal ($4,000) that caused the cumulative withdrawals during the Contract Year ($7,750) to 
exceed the Protected Payment Amount ($5,000). As the withdrawal exceeded the Protected Payment Amount immediately prior to the 
withdrawal ($1,250), and assuming the Contract Value was $90,000 immediately prior to the withdrawal, the Protected Payment Base 
is reduced to $96,900 and the Remaining Protected Balance is reduced to $88,300. 

The Values shown below are based on the following assumptions immediately before the excess withdrawal: 

• Contract Value = $90,000 

• Protected Payment Base = $100,000  

• Remaining Protected Balance = $92,375  

• Protected Payment Amount = $1,250  

A withdrawal of $4,000 was taken, which exceeds the Protected Payment Amount of $1,250 for the Contract Year. The Protected 
Payment Base and Remaining Protected Balance will be reduced based on the following calculation: 

First, determine the excess withdrawal amount. The excess withdrawal amount is the total withdrawal amount less the 
Protected Payment Amount. Numerically, the excess withdrawal amount is $2,750 (total withdrawal amount – Protected 
Payment Amount; $4,000 – $1,250 = $2,750). 

Second, determine the ratio for the proportionate reduction. The ratio is the excess withdrawal amount determined above 
divided by (Contract Value – Protected Payment Amount). Numerically, the ratio is 3.10% ($2,750 ÷ ($90,000 – $1,250); 
$2,750 ÷ $88,750 = 0.0310 or 3.10%). 

Third, determine the new Protected Payment Base. The Protected Payment Base will be reduced on a proportionate basis. 
The Protected Payment Base is multiplied by 1 less the ratio determined above. Numerically, the new Protected Payment 
Base is $96,900 (Protected Payment Base × (1 – ratio); $100,000 × (1 – 3.10%); $100,000 × 96.90% = $96,900). 

Fourth, determine the new Remaining Protected Balance. The Remaining Protected Balance is reduced either on a 
proportionate basis or by the total withdrawal amount, whichever results in the lower Remaining Protected Balance 
amount. 

To determine the proportionate reduction, the Remaining Protected Balance is reduced by the Protected Payment Amount 
multiplied by 1 less the ratio determined above. Numerically, after the proportionate reduction, the Remaining Protected 
Balance is $88,300 (Remaining Protected Balance – Protected Payment Amount) × (1 – ratio); ($92,375 – $1,250) × (1 – 
3.10%); $91,125 × 96.90% = $88,300). 

To determine the total withdrawal amount reduction, the Remaining Protected Balance is reduced by the total withdrawal 
amount. Numerically, after the Remaining Protected Balance is reduced by the total withdrawal amount, the Remaining 
Protected Balance is $88,375 (Remaining Protected Balance – total withdrawal amount; $92,375 – $4,000 = $88,375). 

Therefore, since $88,300 (proportionate method) is less than $88,375 (total withdrawal amount method) the new 
Remaining Protected Balance is $88,300. 

Example #7 – Lifetime Income. 
The values shown below are based on the following assumptions: 

• Initial Purchase Payment = $100,000  

• Rider Effective Date = Contract Date  

• No subsequent Purchase Payments are received.  

• Owner is age 59½ or older when the first withdrawal was taken.  

• Withdrawals, each equal to 5% of the Protected Payment Base are taken each Contract Year.  

• No Automatic Reset or Owner-Elected Reset is assumed during the life of the Rider.  

Contract 
Year Withdrawal 

End of Year 
Contract Value 

Annual 
Credit 

Protected 
Payment 

Base 

Protected 
Payment 
Amount 

Remaining 
Protected 
Balance 

1 $5,000 $96,489 $0 $100,000 $5,000 $95,000 

2 $5,000 $94,384 $0 $100,000 $5,000 $90,000 

3 $5,000 $92,215 $0 $100,000 $5,000 $85,000 
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Contract 
Year Withdrawal 

End of Year 
Contract Value 

Annual 
Credit 

Protected 
Payment 

Base 

Protected 
Payment 
Amount 

Remaining 
Protected 
Balance 

4 $5,000 $89,982 $0 $100,000 $5,000 $80,000 

5 $5,000 $87,681 $0 $100,000 $5,000 $75,000 

6 $5,000 $85,311 $0 $100,000 $5,000 $70,000 

7 $5,000 $82,871 $0 $100,000 $5,000 $65,000 

8 $5,000 $80,357 $0 $100,000 $5,000 $60,000 

9 $5,000 $77,768 $0 $100,000 $5,000 $55,000 

10 $5,000 $75,101 $0 $100,000 $5,000 $50,000 

11 $5,000 $72,354 $0 $100,000 $5,000 $45,000 

12 $5,000 $69,524 $0 $100,000 $5,000 $40,000 

13 $5,000 $66,610 $0 $100,000 $5,000 $35,000 

14 $5,000 $63,608 $0 $100,000 $5,000 $30,000 

15 $5,000 $60,517 $0 $100,000 $5,000 $25,000 

16 $5,000 $57,332 $0 $100,000 $5,000 $20,000 

17 $5,000 $54,052 $0 $100,000 $5,000 $15,000 

18 $5,000 $50,674 $0 $100,000 $5,000 $10,000 

19 $5,000 $47,194 $0 $100,000 $5,000 $5,000 

20 $5,000 $43,610 $0 $100,000 $5,000 $0 

21 $5,000 $39,918 $0 $100,000 $5,000 $0 

22 $5,000 $36,115 $0 $100,000 $5,000 $0 

23 $5,000 $32,199 $0 $100,000 $5,000 $0 

24 $5,000 $28,165 $0 $100,000 $5,000 $0 

25 $5,000 $24,010 $0 $100,000 $5,000 $0 

26 $5,000 $19,730 $0 $100,000 $5,000 $0 

27 $5,000 $15,322 $0 $100,000 $5,000 $0 

28 $5,000 $10,782 $0 $100,000 $5,000 $0 

29 $5,000 $6,105 $0 $100,000 $5,000 $0 

30 $5,000 $1,288 $0 $100,000 $5,000 $0 

31 $5,000 $0 $0 $100,000 $5,000 $0 

32 $5,000 $0 $0 $100,000 $5,000 $0 

33 $5,000 $0 $0 $100,000 $5,000 $0 

34 $5,000 $0 $0 $100,000 $5,000 $0 
 

On the Rider Effective Date, the initial values are set as follows: 

• Protected Payment Base = Initial Purchase Payment = $100,000  

• Remaining Protected Balance = Initial Purchase Payment = $100,000  

• Protected Payment Amount = 5% of Protected Payment Base = $5,000  

Because the amount of each withdrawal does not exceed the Protected Payment Amount immediately prior to the withdrawal 
($5,000): (a) the Protected Payment Base remains unchanged; and (b) the Remaining Protected Balance is reduced by the amount of 
each withdrawal. 

Since a withdrawal occurred during Contract Year 1, no annual credit will be applied to the Protected Payment Base and Remaining 
Protected Balance on any Contract Anniversary following the withdrawal. 
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Since it was assumed that the Owner was age 59½ or older when the first withdrawal was taken, withdrawals of 5% of the Protected 
Payment Base will continue to be paid each year (even after the Contract Value and Remaining Protected Balance have been reduced 
to zero) until the day of the first death of an Owner or the date of death of the sole surviving Annuitant (death of any Annuitant for 
Non-Natural Owners), whichever occurs first. 

 

 

Lifetime Income Access Plus 
(This Rider is called the Enhanced Guaranteed Withdrawal Benefit Rider in the Contract’s Rider.) 

Rider Terms 
Annual RMD Amount – The amount required to be distributed each Calendar Year for purposes of satisfying the minimum 
distribution requirements of Internal Revenue Code Section 401(a)(9) (“Section 401(a)(9)”) and related Treasury Regulations in effect 
as of the Rider Effective Date. 

Protected Payment Amount – The maximum amount that can be withdrawn under this Rider without reducing the Protected 
Payment Base. The Protected Payment Amount on any day after the Rider Effective Date is equal to the lesser of: 

• 5% of the Protected Payment Base as of that day, less cumulative withdrawals during that Contract Year, or  

• the Remaining Protected Balance as of that day.  

The initial Protected Payment Amount on the Rider Effective Date is equal to 5% of the initial Protected Payment Base. 

Protected Payment Base – An amount used to determine the Protected Payment Amount. The Protected Payment Base will remain 
unchanged except as otherwise described under the provisions of this Rider. The initial Protected Payment Base is equal to the initial 
Purchase Payment, if the Rider Effective Date is on the Contract Date, or the Contract Value, if the Rider Effective Date is on a 
Contract Anniversary. 

Remaining Protected Balance – The amount available for future withdrawals made under this Rider. The initial Remaining Protected 
Balance is equal to the initial Purchase Payment, if the Rider Effective Date is on the Contract Date, or the Contract Value, if the 
Rider Effective Date is on a Contract Anniversary. 

Income Access Credit – An amount added to the Protected Payment Base and Remaining Protected Balance. The Income Access 
Credit is referred to as Annual Credit in the Contract’s Rider. 

Reset Date – Any Contract Anniversary beginning with the 1st Contract Anniversary after the Rider Effective Date or the most recent 
Reset Date, whichever is later, on which you elect to Reset the Remaining Protected Balance to an amount equal to 100% of the 
Contract Value, determined as of that Contract Anniversary. 

Rider Effective Date – The date the guarantees and charges for the Rider become effective. If the Rider is purchased within 60 
calendar days of the Contract Date, the Rider Effective Date is the Contract Date. If the Rider is purchased within 60 calendar days of 
a Contract Anniversary, the Rider Effective Date is the date of that Contract Anniversary. 

How the Rider Works 
On any day, this Rider guarantees you can withdraw up to the Protected Payment Amount, regardless of market performance, until the 
Remaining Protected Balance is reduced to zero (0). Lifetime withdrawals up to the Protected Payment Amount may continue after the 
Remaining Protected Balance is reduced to zero (0) if the oldest Owner (or youngest Annuitant, in the case of a Non-Natural Owner) 
was age 65 or older when the first withdrawal was taken after the Rider Effective Date or the most recent Reset Date, whichever is 
later. If a withdrawal was taken before age 65 and there was no subsequent Reset, the Rider will terminate once the Remaining 
Protected Balance is reduced to zero (0). This Rider also provides for an amount (an “Income Access Credit”) to be added to the 
Protected Payment Base and Remaining Protected Balance. Once the Rider is purchased, you cannot request a termination of the Rider 
(see the Termination subsection of this Rider for more information). 

In addition, on any Contract Anniversary beginning with the 1st Contract Anniversary after the Rider Effective Date or the most recent 
Reset Date, whichever is later, the Rider provides for Automatic Annual Resets and Owner-Elected Resets of the Protected Payment 
Base and Remaining Protected Balance to an amount equal to 100% of the Contract Value on that Contract Anniversary. 

The Protected Payment Base and Remaining Protected Balance may change over time. The addition of an Income Access Credit will 
increase the Protected Payment Base and the Remaining Protected Balance by the amount of the Income Access Credit. An Automatic 
Reset or Owner-Elected Reset will increase or decrease the Protected Payment Base and Remaining Protected Balance depending on 
the Contract Value on the Reset Date. A withdrawal that is less than or equal to the Protected Payment Amount will reduce the 
Remaining Protected Balance by the amount of the withdrawal and will not change the Protected Payment Base. If a withdrawal is 
greater than the Protected Payment Amount and the Contract Value is less than the Protected Payment Base, both the Protected 
Payment Base and Remaining Protected Balance will be reduced by an amount that is greater than the excess amount withdrawn. For 
withdrawals that are greater than the Protected Payment Amount, see the Withdrawal of Protected Payment Amount subsection. 
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For purposes of this Rider, the term "withdrawal" includes any applicable withdrawal charges. Amounts withdrawn under this Rider 
will reduce the Contract Value by the amount withdrawn and will be subject to the same conditions, limitations, restrictions and all 
other fees, charges and deductions, if applicable, as withdrawals otherwise made under the provisions of the Contract. Withdrawals 
under this Rider are not annuity payouts. Annuity payouts generally receive a more favorable tax treatment than other withdrawals. 

If your Contract is a Qualified Contract, including a TSA/403(b) Contract, you are subject to restrictions on withdrawals you may take 
prior to a triggering event (e.g. reaching age 59½, separation from service, disability) and you should consult your tax or legal advisor 
prior to purchasing this optional guarantee, the primary benefit of which is guaranteeing withdrawals. For additional information 
regarding withdrawals and triggering events, see FEDERAL TAX ISSUES – IRAs and Qualified Plans. 

Withdrawal of Protected Payment Amount 
While this Rider is in effect, you may withdraw up to the Protected Payment Amount each Contract Year, regardless of market 
performance, until the Rider terminates. Any portion of the Protected Payment Amount not withdrawn during a Contract Year may not 
be carried over to the next Contract Year. If a withdrawal does not exceed the Protected Payment Amount immediately prior to that 
withdrawal, the Protected Payment Base will remain unchanged. The Remaining Protected Balance will decrease by the withdrawal 
amount immediately following the withdrawal. 

Withdrawals Exceeding the Protected Payment Amount. If a withdrawal (except an RMD Withdrawal) exceeds the Protected 
Payment Amount immediately prior to that withdrawal, we will (immediately following the excess withdrawal) reduce the Protected 
Payment Base on a proportionate basis for the amount in excess of the Protected Payment Amount. We will reduce the Remaining 
Protected Balance either on a proportionate basis or by the total withdrawal amount, whichever results in the lower Remaining 
Protected Balance amount. (See example 4 in Sample Calculations below for a numerical example of the adjustments to the Protected 
Payment Base and Remaining Protected Balance as a result of an excess withdrawal.) If a withdrawal is greater than the Protected 
Payment Amount and the Contract Value is less than the Protected Payment Base, both the Protected Payment Base and Remaining 
Protected Balance will be reduced by an amount that is greater than the excess amount withdrawn. 

The amount available for withdrawal under the Contract must be sufficient to support any withdrawal that would otherwise exceed the 
Protected Payment Amount. 

For information regarding taxation of withdrawals, see FEDERAL TAX ISSUES. 

Required Minimum Distributions 
No adjustment will be made to the Protected Payment Base as a result of a withdrawal that exceeds the Protected Payment Amount 
immediately prior to the withdrawal, provided: 

• such withdrawal (an “RMD Withdrawal”) is for purposes of satisfying the minimum distribution requirements of Section 
401(a)(9) and related Treasury Regulations in effect at that time,  

• you have authorized us to calculate and make periodic distribution of the Annual RMD Amount for the Calendar Year required 
based on the payment frequency you have chosen, and 

• the Annual RMD Amount is based on this Contract only. 

Immediately following an RMD Withdrawal, the Remaining Protected Balance will decrease by the RMD Withdrawal amount. 

See FEDERAL TAX ISSUES – Qualified Contracts – Required Minimum Distributions. 

Depletion of Contract Value 
If a withdrawal (including an RMD Withdrawal) does not exceed the Protected Payment Amount and reduces the Contract Value to 
zero, the following will apply: 

• if the oldest Owner (or youngest Annuitant, in the case of a Non-Natural Owner):  

• was age 64 or younger when the first withdrawal was taken under the Rider, after the Rider Effective Date or the most 
recent Reset Date, whichever is later, 5% of the Protected Payment Base will be paid each year until the Remaining 
Protected Balance is reduced to zero, or  

• was age 65 or older when the first withdrawal was taken under the Rider after the Rider Effective Date or the most recent 
Reset Date, whichever is later, 5% of the Protected Payment Base will be paid each year until the day of the first death of 
an Owner or the date of death of the sole surviving Annuitant.  

• the payments of 5% of the Protected Payment Base will be paid under a series of pre-authorized withdrawals under a payment 
frequency as elected by the Owner, but no less frequently than annually,  

• no additional Purchase Payments will be accepted under the Contract,  

• any Remaining Protected Balance will not be available for payment in a lump sum and may not be applied to provide payments 
under an Annuity Option, and  
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• the Contract will cease to provide any death benefit. 

If the Owner or sole surviving Annuitant dies and the Contract Value is zero as of the date of death, there is no death benefit, however, 
any Remaining Protected Balance will be paid to the Beneficiary under a series of pre-authorized withdrawals and payment frequency 
(at least annually) then in effect at the time of the Owner’s or sole surviving Annuitant’s death. If, however, the Remaining Protected 
Balance would be paid over a period that exceeds the life expectancy of the Beneficiary, the pre-authorized withdrawal amount will be 
adjusted so that the withdrawal payments will be paid over a period that does not exceed the Beneficiary’s life expectancy. 

Depletion of Remaining Protected Balance 

If a withdrawal (including an RMD Withdrawal) reduced the Remaining Protected Balance to zero and Contract Value remains, the 
following will apply: 

If the oldest Owner (or youngest Annuitant, in the case of a Non-Natural Owner): 

• was age 64 or younger when the first withdrawal was taken under the Rider after the Rider Effective Date or the most recent 
Reset Date, whichever is later, this Rider will terminate, or  

• was age 65 or older when the first withdrawal was taken under the Rider after the Rider Effective Date or the most recent Reset 
Date, whichever is later, you may elect to withdraw up to 5% of the Protected Payment Base each year until the day of the first 
death of an Owner or the date of death of the sole surviving Annuitant. If an Automatic or Owner-Elected Reset occurs, the 
Remaining Protected Balance will be reinstated to an amount equal to the Contract Value as of that Contract Anniversary.  

Before your Remaining Protected Balance is zero, if you took your first withdrawal before age 65 and you would like to be eligible for 
lifetime payments under the Rider, an Automatic or Owner-Elected Reset must occur and your first withdrawal after that Reset must 
be taken on or after age 65. See the Reset of Protected Payment Base and Remaining Protected Balance subsection of this Rider. If 
you are younger than age 65 when the Remaining Protected Balance is zero and Contract Value remains, the Rider will terminate and 
there is no opportunity for a Reset. 

If a withdrawal (except an RMD Withdrawal) made from the Contract exceeds the Protected Payment Amount, the Protected Payment 
Base will be reduced according to the Withdrawals Exceeding the Protected Payment Amount subsection. 

Any death benefit proceeds to be paid to the Beneficiary from remaining Contract Value will be paid according to the Death Benefit 
provisions of the Contract. 

Income Access Credit 
On each Contract Anniversary after the Rider Effective Date, an Income Access Credit will be added to the Protected Payment Base 
and Remaining Protected Balance, as of that Contract Anniversary, if: 

• no withdrawals have occurred after the Rider Effective Date or the most recent Reset Date, whichever is later, and  

• that Contract Anniversary is within the first 5 Contract Anniversaries, measured from the Rider Effective Date or the most 
recent Reset Date, whichever is later.  

The Income Access Credit is equal to 6% of the total of: 

• the Remaining Protected Balance on the Rider Effective Date or the most recent Reset Date, whichever is later, and  

• the cumulative Purchase Payments received after the Rider Effective Date or most recent Reset Date, whichever is later, 

as of the Contract Anniversary on which the Income Access Credit is added.  

Once a withdrawal has occurred, including an RMD Withdrawal, no Income Access Credit will be added to the Protected Payment 
Base and Remaining Protected Balance on any Contract Anniversary following the withdrawal, unless a reset occurs. 

The Income Access Credit is not added to your Contract Value. 

Reset of Protected Payment Base and Remaining Protected Balance 
Regardless of which reset option is used, on and after each Reset Date, the provisions of this Rider shall apply in the same manner as 
they applied when the Rider was originally issued. Eligibility for any Income Access Credit, the limitations and restrictions on 
Purchase Payments and withdrawals, the deduction of annual Charges and any future reset options available on and after the Reset 
Date, will again apply and will be measured from that Reset Date. A reset occurs when the Protected Payment Base and Remaining 
Protected Balance are changed to an amount equal to the Contract Value as of the Reset Date. 

If you want to participate in Automatic Resets, you must make an affirmative election In Proper Form. Otherwise, you may reset the 
Protected Payment Base and Remaining Protected Balance as outlined under Owner-Elected Resets (Non-Automatic) below. 

Automatic Reset. On each Contract Anniversary while this Rider is in effect and before the Annuity Date, we will automatically reset 
the Protected Payment Base and Remaining Protected Balance to an amount equal to 100% of the Contract Value, if the Protected 
Payment Base, after any Income Access Credit is applied, is less than the Contract Value on that Contract Anniversary. The annual 
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charge percentage may change as a result of any Automatic Reset (see CHARGES, FEES AND DEDUCTIONS – Optional Rider 
Charges). 

Automatic Reset – Opt-Out Election. Within 60 calendar days after a Contract Anniversary on which an Automatic Reset is 
effective, you have the option to reinstate the Protected Payment Base, Remaining Protected Balance and any change in the annual 
charge percentage to their respective amounts immediately before the Automatic Reset. Any future Automatic Resets will continue in 
effect in accordance with the Automatic Reset paragraph above. 

If you elect this option, your opt-out election must be received, In Proper Form, within the same 60 calendar day period after the 
Contract Anniversary on which the reset is effective. 

Automatic Reset – Future Participation. You may elect not to participate in future Automatic Resets at any time. Your election 
must be received, In Proper Form, while this Rider is in effect and before the Annuity Date. Such election will be effective for future 
Contract Anniversaries. 

If you previously elected not to participate in Automatic Resets, you may re-elect to participate in future Automatic Resets at any 
time. Your election to resume participation must be received, In Proper Form, while this Rider is in effect and before the Annuity 
Date. Such election will be effective for future Contract Anniversaries as described in the Automatic Reset paragraph above. 

Owner-Elected Resets (Non-Automatic). On any Contract Anniversary beginning with the 1st Contract Anniversary, measured from 
the Rider Effective Date or the most recent Reset Date, whichever is later, you may elect to reset the Remaining Protected Balance and 
Protected Payment Base to an amount equal to 100% of the Contract Value. The annual charge percentage may change as a result of 
this reset. 

If you elect this option, your election must be received, In Proper Form, within 60 calendar days after the Contract Anniversary on 
which the reset is effective. Your election of this option may result in a reduction in the Protected Payment Base, Remaining 
Protected Balance, Protected Payment Amount and any Income Access Credit that may be applied. Generally, the reduction 
will occur when your Contract Value is less than the Protected Payment Base as of the Contract Anniversary you elected the reset. 
You are strongly advised to work with your financial professional prior to electing an Owner-Elected Reset. We will provide 
you with written confirmation of your election. 

Subsequent Purchase Payments 
If we receive additional Purchase Payments after the Rider Effective Date, we will increase the Protected Payment Base and 
Remaining Protected Balance by the amount of the Purchase Payments. However, for purposes of this Rider, we reserve the right to 
restrict additional Purchase Payments that result in a total of all Purchase Payments received after the 1st Contract Anniversary, 
measured from the later of the Rider Effective Date or most recent Reset Date, to exceed $100,000 without our prior approval. This 
provision only applies if the Contract to which this Rider is attached, permits Purchase Payments after the 1st Contract Anniversary, 
measured from the Contract Date. 

Annuitization 
If you annuitize the Contract at the maximum Annuity Date specified in your Contract and this Rider is still in effect at the time of 
your election and a Life Only annuity option is chosen, the annuity payments will be equal to the greater of: 

• the Life Only annual payment amount based on the terms of your Contract, or  

• 5% of the Protected Payment Base in effect at the maximum Annuity Date.  

The annuity payments described in this subsection are available to you even if your first withdrawal was taken prior to age 65 and no 
Resets have occurred. 

If you annuitize the Contract at any time prior to the maximum Annuity Date specified in your Contract, your annuity payments will 
be determined in accordance with the terms of your Contract. The Protected Payment Base, Remaining Protected Balance and 
Protected Payment Amount under this Rider will not be used in determining any annuity payments. Work with your financial 
professional to determine if you should annuitize your Contract before the maximum Annuity Date or stay in the accumulation phase 
and continue to take withdrawals under the Rider. 

Continuation of Rider if Surviving Spouse Continues Contract 
If the Owner dies while this Rider is in effect and if the surviving spouse of the deceased Owner elects to continue the Contract in 
accordance with its terms, the surviving spouse may continue to take withdrawals of the Protected Payment Amount under this Rider, 
until the Remaining Protected Balance is reduced to zero. The surviving spouse may elect to reset the Remaining Protected Balance on 
any Contract Anniversary. In addition, if the surviving spouse is age 65 or older when the first withdrawal is taken after the most 
recent Reset Date and this Reset Date occurred after the surviving spouse continued the Contract, then the surviving spouse may take 
withdrawals of the Protected Payment Amount (based on the new Protected Payment Base) for life. In some instances, withdrawals 
may continue for the life of the surviving spouse without the need for a reset. 

The surviving spouse may elect to receive any death benefit proceeds instead of continuing the Contract and Rider (see DEATH 
BENEFITS AND OPTIONAL DEATH BENEFIT RIDERS – Death Benefits). 
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Termination 
You cannot request a termination of the Rider. Except as otherwise provided below, the Rider will automatically terminate on the 
earliest of: 

• the day any portion of the Contract Value is no longer allocated according to the investment allocation requirements in the 
FUNDS AVAILABLE UNDER THE CONTRACT APPENDIX, 

• the day the Remaining Protected Balance is reduced to zero if the oldest Owner (or youngest Annuitant, in the case of a Non-
Natural Owner), was age 64 or younger when the first withdrawal was taken under the Rider after the Rider Effective Date or 
the most recent Reset Date, whichever is later, 

• the date of the first death of an Owner or the date of death of the sole surviving Annuitant (except as provided under the 
Continuation of Rider if Surviving Spouse Continues Contract subsection), 

• for Contracts with a Non-Natural Owner, the date of the first death of an Annuitant, including Primary and Joint Annuitants, 

• the day the Contract is terminated in accordance with the provisions of the Contract, 

• the day we are notified of a change in ownership of the Contract to a non-spouse Owner if the Contract is Non-Qualified 
(excluding changes in ownership to or from certain trusts), 

• the day you exchange this Rider for another withdrawal benefit Rider, 

• the Annuity Date (see the Annuitization subsection for additional information), or 

• the day the Contract Value is reduced to zero as a result of a withdrawal (except an RMD Withdrawal) that exceeds the 
Protected Payment Amount. 

See the Depletion of Contract Value subsection for situations where the Rider will not terminate when the Contract Value is 
reduced to zero and see the Depletion of Remaining Protected Balance subsection for situations where the Rider will not 
terminate when the Remaining Protected Balance is reduced to zero. 

 

 

Income Access Plus 
(This rider is called the Guaranteed Withdrawal Benefit Rider in the Contract’s Rider.) 

Rider Terms 
Annual RMD Amount – The amount required to be distributed each Calendar Year for purposes of satisfying the minimum 
distribution requirements of Internal Revenue Code Section 401(a)(9) (“Section 401(a)(9)”) and related Treasury Regulations in effect 
as of the Rider Effective Date. 

Protected Payment Amount – The maximum amount that can be withdrawn each Contract Year under this Rider without reducing 
the Protected Payment Base. The Protected Payment Amount on any day after the Rider Effective Date is equal to the lesser of: 

• 5% of the Protected Payment Base as of that day, less cumulative withdrawals during that Contract Year, or  

• the Remaining Protected Balance as of that day.  

The initial Protected Payment Amount on the Rider Effective Date is equal to 5% of the initial Protected Payment Base. 

Protected Payment Base – An amount used to determine the Protected Payment Amount. The Protected Payment Base will remain 
unchanged except as otherwise described under the provisions of this Rider. The initial Protected Payment Base is equal to the initial 
Purchase Payment, if the Rider Effective Date is on the Contract Date, or the Contract Value, if the Rider Effective Date is on a 
Contract Anniversary. 

Remaining Protected Balance – The amount available for future withdrawals made under this Rider. The initial Remaining Protected 
Balance is equal to the initial Purchase Payment, if the Rider Effective Date is on the Contract Date, or the Contract Value, if the 
Rider Effective Date is on a Contract Anniversary. 

Income Access Credit – An amount added to the Protected Payment Base and Remaining Protected Balance. The Income Access 
Credit is referred to as Annual Credit in the Contract’s Rider. 

Reset Date – Any Contract Anniversary beginning with the 1st Contract Anniversary after the Rider Effective Date or the most recent 
Reset Date, whichever is later, on which you elect to Reset the Remaining Protected Balance to an amount equal to 100% of the 
Contract Value, determined as of that Contract Anniversary. 
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Rider Effective Date – The date the guarantees and charges for the Rider become effective. If the Rider is purchased within 60 
calendar days of the Contract Date, the Rider Effective Date is the Contract Date. If the Rider is purchased within 60 calendar days of 
a Contract Anniversary, the Rider Effective Date is the date of that Contract Anniversary. 

How the Rider Works 
On any day, this Rider allows for withdrawals up to the Protected Payment Amount, regardless of market performance, until the 
Remaining Protected Balance is reduced to zero (0). This Rider also provides for an amount (an “Income Access Credit”) to be added 
to the Protected Payment Base and Remaining Protected Balance. This Rider does not provide lifetime withdrawal benefits. Once the 
Rider is purchased, you cannot request a termination of the Rider (see the Termination subsection of this Rider for more information). 

In addition, on any Contract Anniversary beginning with the 1st Contract Anniversary after the Rider Effective Date or the most recent 
Reset Date, whichever is later, the Rider provides for Automatic Annual Resets and Owner-Elected Resets of the Protected Payment 
Base and Remaining Protected Balance to an amount equal to 100% of the Contract Value on that Contract Anniversary. 

The Protected Payment Base and Remaining Protected Balance may change over time. The addition of an Income Access Credit will 
increase the Protected Payment Base and the Remaining Protected Balance by the amount of the Income Access Credit. An Automatic 
Reset or Owner-Elected Reset will increase or decrease the Protected Payment Base and Remaining Protected Balance depending on 
the Contract Value on the Reset Date. A withdrawal that is less than or equal to the Protected Payment Amount will reduce the 
Remaining Protected Balance by the amount of the withdrawal and will not change the Protected Payment Base. If a withdrawal is 
greater than the Protected Payment Amount and the Contract Value is less than the Protected Payment Base, both the Protected 
Payment Base and Remaining Protected Balance will be reduced by an amount that is greater than the excess amount withdrawn. For 
withdrawals that are greater than the Protected Payment Amount, see the Withdrawal of Protected Payment Amount subsection. 

For purposes of this Rider, the term "withdrawal" includes any applicable withdrawal charges. Amounts withdrawn under this Rider 
will reduce the Contract Value by the amount withdrawn and will be subject to the same conditions, limitations, restrictions and all 
other fees, charges and deductions, if applicable, as withdrawals otherwise made under the provisions of the Contract. Withdrawals 
under this Rider are not annuity payouts. Annuity payouts generally receive a more favorable tax treatment than other withdrawals. 

If your Contract is a Qualified Contract, including a TSA/403(b) Contract, you are subject to restrictions on withdrawals you may take 
prior to a triggering event (e.g. reaching age 59½, separation from service, disability) and you should consult your tax or legal advisor 
prior to purchasing this optional guarantee, the primary benefit of which is guaranteeing withdrawals. For additional information 
regarding withdrawals and triggering events, see FEDERAL TAX ISSUES – IRAs and Qualified Plans. 

Withdrawal of Protected Payment Amount 
While this Rider is in effect, you may withdraw up to the Protected Payment Amount each Contract Year, regardless of market 
performance, until the Remaining Protected Balance equals zero. Any portion of the Protected Payment Amount not withdrawn during 
a Contract Year may not be carried over to the next Contract Year. 

If a withdrawal does not exceed the Protected Payment Amount immediately prior to that withdrawal, the Protected Payment Base will 
remain unchanged. The Remaining Protected Balance will decrease by the withdrawal amount immediately following the withdrawal. 

Withdrawals Exceeding the Protected Payment Amount. If a withdrawal (except an RMD Withdrawal) causes the total amount 
withdrawn during the Contract Year to exceed the Protected Payment Amount, we will (immediately following the excess withdrawal) 
reduce the Protected Payment Base on a proportionate basis for the amount in excess of the Protected Payment Amount. We will 
reduce the Remaining Protected Balance either on a proportionate basis or by the total withdrawal amount, whichever results in the 
lower Remaining Protected Balance amount. (See example 4 in Sample Calculations below for a numerical example of the 
adjustments to the Protected Payment Base and Remaining Protected Balance as a result of an excess withdrawal.) If a withdrawal is 
greater than the Protected Payment Amount and the Contract Value is less than the Protected Payment Base, both the Protected 
Payment Base and Remaining Protected Balance will be reduced by an amount that is greater than the excess amount withdrawn. 

The amount available for withdrawal under the Contract must be sufficient to support any withdrawal that would otherwise exceed the 
Protected Payment Amount. 

For information regarding taxation of withdrawals, see FEDERAL TAX ISSUES. 

If a withdrawal does not exceed the Protected Payment Amount and reduces the Contract Value to zero, the following will apply: 

• 5% of the Protected Payment Base will be paid each year until the Remaining Protected Balance is reduced to zero. The 
payments will be made under a series of pre-authorized withdrawals under a payment frequency, as elected by you, but no less 
frequently than annually,  

• no additional Purchase Payments will be accepted under the Contract,  

• any Remaining Protected Balance will not be available for payment in a lump sum and may not be applied to provide payments 
under an Annuity Option, and  

• the Contract will cease to provide any death benefit.  



  

WHERE TO GO FOR MORE INFORMATION 
 

You will find additional information about this variable annuity contract and Separate Account A in the Statement of Additional 
Information (SAI) dated May 1, 2022. 

The SAI has been filed with the SEC and is considered to be part of this Prospectus because it is incorporated by reference. Reports 
and other information about Separate Account A are available on the SEC website at http://www.sec.gov, and copies of this 
information may be obtained, upon payment of a duplicating fee, by electronic request at the following email address: 
publicinfo@sec.gov. 

You can get a copy of the SAI at no charge by visiting our website, calling or writing to us, or by contacting the SEC. The SEC may 
charge you a fee for this information. 

The Pacific Value variable annuity Contract is offered by Pacific Life Insurance Company, 700 Newport Center Drive. P.O. Box 
9000, Newport Beach, California 92660. 

If you have any questions about the Contract, please ask your financial professional or contact us. 

How to Contact Us 
Call or write our Service Center at: 

Pacific Life Insurance Company 
P.O. Box 2378 
Omaha, Nebraska 68103-2378 

Contract Owners: (800) 722-4448 
Financial Professionals: (800) 722-2333 
6 a.m. through 5 p.m. Pacific time 

Send Purchase Payments, other payments and application forms to our Service Center at the following address: 

By mail 
Pacific Life Insurance Company 
P.O. Box 2290 
Omaha, Nebraska 68103-2290 

By overnight delivery service 
Pacific Life Insurance Company 
6750 Mercy Road, RSD 
Omaha, Nebraska 68106 

FINRA Public Disclosure Program 
The Financial Industry Regulatory Authority (FINRA) provides investor protection education through its website and printed 
materials. The FINRA regulation website address is www.finra.org. An investor brochure that includes information describing the 
BrokerCheck program may be obtained from FINRA. The FINRA BrokerCheck hotline number is (800) 289-9999. FINRA does not 
charge a fee for the BrokerCheck program services. 

 

 

EDGAR Contract No. C000017372 





  

Pacific Life Insurance Company  
Mailing address:  
P.O. Box 2378  
Omaha, NE 68103-2378 

Visit us at our website: www.PacificLife.com 

Stat-1417-22A 
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